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5�������6HQVDFLRQHV��%RGHJD�
,QXUULHWD��'2�1DYDUUD�–� 
1DYDUUD�-6SDQMH 
%HVWDDW�HU�HHQ�YHHO�EHWHUH�SULMV�
NZDOLWHLWVZLMQ�GDQ�GH]H�NOHSSHU�XLW�GH�
6SDDQVH�1DYDUUD-UHJLR"�%RGHJD�
,QXUULHWD�KHHIW�]LFK�GLW�MDDU�ZHUNHOLMN�
RYHUWURIIHQ�PHW�GH]H�EOHQG�YDQ ����
*DUQDFKD������7HPSUDQLOOR������
&DEHUQHW�6DXYLJQRQ������
0HUORW�� ���6\UDK�HQ����*UDFLDQR��
'H�ZLMQ�KHHIW�HHQ�NRUWH�KRXWULMSLQJ�
JHKDG�YDQ���PDDQGHQ�RS�QLHXZH�
)UDQVH�HLN��6XSHUOHNNHU�RS�GH�DI�
GURQN��'H]H�ZLMQ�LV�QRJ�MHXJGLJ�PDDU�
UHHGV�HHQ�SOH]LHU�RP�WH�GULQNHQ���� 
-H�NDQ�KHP�QDWXXUOLMN�RRN�QRJ�HYHQ�
EHZDUHQ�� 
=RQGHU�WZLMIHO�GH�DDQUDGHU�YDQ�KHW�
MDDU� 
 ¼�����SHU��IOHV 

5�������6DQJLRYHVH�¶���%¶��,*7�
8PEULD�7HQXWD�%UL]LDUHOOL�� 
8PEULs�–�,WDOLs 
 +HW GRPHLQ LV HLJHQGRP YDQ GH FRQ-
VWUXFWLHJURHS %UL]LDUHOOL��'H]H�)RQWH�
FDLPH�URVVR�YDQ������LV�JHPDDNW�
YDQ������6DQJLRYHVH��YHUJLVW�HQ�
JHULMSW�RS�LQR[�FXYHV��GXV�JHHQ�KRXW���
HQ�LV�SULMV�NZDOLWHLW�YHUEOXIIHQG��/DDW�
RQV�PDDU�HHUOLMN�]LMQ��GH]H�ZLMQ�LV�HHQ�
GRRUQ�LQ�KHW�RRJ�YRRU�YHHO�ZLMQGRPHL�
QHQ�LQ�7RVFDQH�GLH�SULM]HQ�YUDJHQ��
(HQ�VXSHUEH�6DQJLRYHVH�YRRU�ELM�XZ�
,WDOLDDQVH�VFKRWHOV��SDVWD�PDDU�RRN�
HYHQJRHG�ELM�RQ]H�DOOHGDDJVH�%HOJL�
VFKH�NHXNHQ��(HQ�SHUIHFWH�SDVVH-
SDUWRXW��'ULQNHQ�WXVVHQ������HQ�
������(LJHQOLMN�LV�GH]H�ZLMQ�RQJHORRI�
OLMN�YRRU�GH]H�SULMV�JH]LHQ�GH�NZDOL�
WHLWVQRUPHQ�GLH�ZRUGHQ�JHKDQWHHUG�
ELM�%UL]LDUHOOL��%XLWHQNDQV� 
¼������SHU�IOHV 

5������������&KkWHDX�*RGHDX��
6DLQW-(PLOLRQ�*UDQG�&UX�–� 
%RUGHDX[�-�)UDQNULMN 
 'H]H�FUX�YDQ�VOHFKWV��KD��EHKRRUW�
VLQGV������WRH�DDQ�GH�IDPLOLH�$OEpULF�
HQ�$JQHV�)ORULVRRQH��+HW�WHUURLU��
JHVLWXHHUG�RS�KHW�PDJQLILHNH�NDON-�
SODWHDX�HQ�GH�KHOOLQJHQ�YDQ�6W��(PLOL�
RQ��OLJW�LQ�6W��/DXUHQW�GH�&RPEHV��
YODN�QDDVW�/D�0RQGRWWH��7HUWUH�5{WH�
ERHXI�HQ�&K��7URSORQJ�0RQGRW��'H�
QLHXZH�MRQJH�SORHJ�LV�YHHOHLVHQG�RS�
HON�PRPHQW�YDQ�GH�YHJHWDWLHYH�F\�
FOXV�HQ�GH�YLQLILFDWLH��+XQ�GRHO�LV�RP�
YDQ�GH]H�ZLMQ�ppQ�YDQ�GH�EHVWH�SULMV�
NZDOLWHLWVZLMQHQ�YDQ�GH�DSSHOODWLH�WH�
PDNHQ��HQ�GLW�GDQN]LM�KHW�PDJQLILHNH�
WHUURLU�YDQ�&K��*RGHDX��8�NULMJW�KHHO�
YHHO�ZDDU�YRRU�XZ�JHOG� (HQ�EXLWHQ�
NDQV��+RJH�VFRUHV�LQ�GH�LQWHUQDWLRQD�
OH�SHUV��(HQ�SDDU�MDUHQ�ULMSHQ�LV�JHHQ�
SUREOHHP� 
¼������SHU�IOHV 
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ũĞƵŐĚƐĞŶƟŵĞŶƚ 

:��7HQXWD�)RQWHFDLPH� 
&KDUGRQQD\�9DVFD����,*7�8PEULD�
8PEULs�-�,WDOLs 
 
+HW GRPHLQ OLJW�LQ�KHW�KDUW�YDQ�GH�
ZLMQSURGXFWLH�]RQH�0RQWHIDOFR�LQ�
8PEULs� ppQ�YDQ�GH�ULM]HQGH VWHUUHQ�
DDQ�KHW�ZLMQILUQDPHQW�LQ�8PEULs���
'H]H�&KDUGRQQD\�ZHUG�PHW�GH�KDQG�
JHSOXNW�HQ�YHUJLVWWH�HQ�ULMSWH�RS�LQR[�
FXYHV��'LW�LV�HHQ�IULVVH��VDSSLJH�
&KDUGRQQD\�PHW�GH�NDUDNWHULVWLHNH�
LPSUHVVLHV�YDQ�GH]H�JHNHQGH�GUXLI��
0RRLH�LPSUHVVLHV�YDQ�ZLW�VWHHQIUXLW��
EORHPHQ�HQ�ZDW�H[RWLVFK�IUXLW��'ULQ�
NHQ�DOV�DSHULWLHI�RI�ELM�OLFKWH�JHUHFK�
WHQ�LQ������ 
3ULMV�¼������SHU�IOHV 

:��������&XVWR]D�6XSHULRUH�� 
$OELQR�3LRQD 
 
+HW�GRUSMH &XVWR]D OLJW�RS����NP�YDQ�
KHW *DUGD-PHHU��'H�UHJLR�LV�XLWHUPD�
WH�JHVFKLNW�YRRU�ZLWWH�ZLMQHQ��*HWXLJH�
LV�GH]H�VXSHUEH�&XVWR]D�6XSHULRUH��
:DW�HHQ�KHHUOLMNH�ZLMQ��HHQ�JOLQVWH�
UHQGH�OLFKWJHOH�NOHXU��HHQ�]HHU�XLWQR�
GLJHQG�ERHNHW�PHW�DURPD¶V�YDQ�R�D��
SHHU��DJUXPHV��PDDU�RRN�GH�W\SLVFKH�
PLQHUDOLWHLW��NDON��YDQ�&XVWR]D��'H�
LQWHQVH�DIGURQN�LV�GH�µILQDOH¶���]HHU�
µMXLF\¶��VDSSLJ�HQ�PLQHUDOLJ��(HQ�JDV�
WURQRPLVFKH�ZLMQ�GLH�HYHQ]HHU�DOV�
DSHULWLHI�NDQ�GLHQHQ��'ULQN�GH]H�DDQ�
UDGHU�ELM�HHQ�VWXNMH�JHEDNNHQ��JHJULO�
GH�RI�JHSRFKHHUGH�YLV�PHW�HHQ�VDXV�
MH��RI�ELM�ZLW�YOHHV��'ULQNHQ�WXVVHQ�
�����–������HQ�PRJHQ�ZH�8�WRFK�
HYHQ�DWWHQW�PDNHQ�RS�KHW�]HHU�DWWUDF�
WLHI�SULMVNDDUWMH�YDQ�GH]H�ZLMQ�� 
3ULMV�¼�������SHU�IOHV 

:�������*UDQG�(QFORV�&KW�GX�&p�
URQV�VHF��%RUGHDX[�EODQF�–� 
%RUGHDX[�-�)UDQNULMN 
 
 'LW�GRPHLQ��HLJHQGRP�YDQ�GH�,WDOL�
DDQ�*LRUJLR�&DYDQQD��ZHUG�YROOHGLJ�
JHUHQRYHHUG��'H]H��ZLWWH�ZLMQ�EH�
KRRUW�]RQGHU�WZLMIHO�ELM�KHW�NUDQVMH�
YDQ�EHVWH�ZLWWH�*UDYHV- 
ZLMQHQ�HQ�PDJ�]LFK�JHUXVW�PHWHQ�PHW�
GXXUGHUH�ZLWWH�3HVVDF-/pRJQDQ��(Q�
GLW�DDQ�HHQ�]HHU�DDQJHQDPH�SULMV�
YRRU�GH]H�NZDOLWHLW��+HW�LV�HHQ�EOHQG�
YDQ�6pPLOORQ�������HQ�6DXYLJQRQ�
%ODQF�������PHW�DIULMSLQJ�RS��GHHOV�
QLHXZH��KRXWHQ�EDUULTXHV���+HW�LV�HHQ�
DIJHURQGH�ZLMQ�LQ�GH�PRQG��PHW�HHQ�
IULVVH�]XXUJUDDG��'H]H�FRPELQDWLH�
]RUJW�YRRU�HHQ�YHUILMQGH�HQ�HYHQZLFK�
WLJH�ZLMQ��'ULQNHQ�ELM�VFKDDOGLHUHQ��
JHVDXVGH�YLVJHUHFKWHQ�RI�JHYRJHOWH�
WXVVHQ������HQ������  
3ULMV�¼������SHU�IOHV 


